
LOSSES AS HIGH AS

20 POINTS ON CURB

Cnrliou

cluir

"itool Drops 18, Sin- -

il I ami ISittfc Cop

per !l Notches.

CHKVKOIjKT IS DOWN 20

Hurl in Arms Common and
Wrijrlit-Mnrli- ii Common

ami rrt'fcrrotl Fall.

Rtocka In the initslilo market Hold

down fnrtu n fniclloti lo JO polntu jtii-tr- nl

i.v mi tlio Mown of (IcrniHtiy'H rcc
prou'!.itK. H(rl and copjior shares lost
from 2 In II tioliitH. Cnrbon Hteel
4roiri1 U n)lntH mid MMvule Steel,

ltli i.iIeK ilown to 4, Bhowirl a net low
of mure tliiin 3'a polntu. Central Foun-
dry iwinnim ilcrllned 4 polntf and
TJnltnl AlloyM Steel and Traniiue-WIII-la- m

earh IiiMt mIhiiiI 2 polntH.
M. ipm i riiiM-- r nt one time was more

th.in t'xlnta liclow the clone on Mun-- d

Imf tlio Hiork rallied and reeovereil '
3 iioI.iIk fKiii tlio diy'H low. Ilutlo
Cont and Zmr lost .ilnmi-- t J points,
rnli le In IIih rest of the mtiitnt tiroup
prke nuoinieiit eie not mi wide.

Sinclair till mincrcd tlio Brentent ions
ini) ic Hie oil hmc, rliowliiK n decline j

of nvire Ilia' I polntx. Sinclair Imnda
wne a m v.c.iK and ld down to 1 1 4 j .

more tli in T ihiIiiIh orf, Itoyul tiutcli
aStiell and Houston Oil each lort tnur
than a point.

Motor Ktocka mid the Hpeclnltles were,
II weak. Chevrolet Motors lost 20

points and Ceneral Motors 7 points.
United Motors was more than 2 points
lower. Marlln Arms common declined
7 points, to 47. WrlKht-Mnrtl- n Aircraft
common and preferred lost more than S

points oacli.
Price movements among the foreign

Government bonds wore narrow. United
Klnudom 5 year notea advanced ,

while the 3 years serloH were unchanged.
Industrial bonds were fractionally lower.
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MONEY AND EXCHANGE.

Interest wns centred on Teutonic ex-
changes In yesterday's market. Aus-tlla- n

quoted at 10.92 on Monday
nnd 10.95 early yesterday, recovered to
11.40. The lowest sale of kronen regis-
tered yesterday, howeiVr, was 11.05.
Marks recovered sharply from 54 to
6S'i. The demand rate for francs was
unchanged, hut cables changed from
5.83 to fi.84. Lire strengthened to
6.92, nfter having touched new low
lecord of 6.94. Itubles In little, demand,
declining 30 points from Monday's close.
Pesetas dropped from 21.40 to 21.25, but
closed at 21.30. Swiss francs showed

at E.00, recovering from Mon-
day's closing of 5.06. Scandinavian ex-
change rates strengthened. Argentine
rates changed from 100 to 99 !J for gold
and 44.3714 to 44.08 for currency. It Is
rumored that the Ilrltlsh Government
will soon undertake home financing In
Argentina to normalize rate ster-
ling exchange. American dollars af-
fected by the weakness of sterling,
Sterling was off from yesterday's
close.

In the following- - table, when the "de-
mand." "alsht" ''check" rate quoted

United States currency said "fiTor"
this country leas thin par. but whan
quoted forelrn currency said be
"aialnat" this country lets than par. For
the convenience of readers auch rates are
marked "F" when In favor of and "A" whaa
aiainit this country.

BHITIMI.

II. Hirh. Low. 6lose.
Demand (F).... I.T5A "J,', TS,',
Cables 4.7ft,'. 1.74,',

J4

BILLS OS LONDON.
Hankered Commercial.

days.. 4.714 days. 4.7044
n uaya 4 ai 90 nays

RANGES OF DEMAND KATES
December 1 date.
January 1 dals...
Last nair
First half 1315
Tear 1114
Tear Ull

4

MS

4.(44

Dec. 12. High, Low. Close.
Demand t.v. f.v5

4.(4 C.SI LSI

"Croiaed.

kronen,

firmness

4.7SSB4.744

4Bs.lt

UANOES OF DEMAND RATES.
Dermber date 4T5

January date I04S WYear 118..
Year 1914..,
Year till..,

Dee 12.
Demand F)
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Sixty
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4114
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1.
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In It Is to
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4,Hrt

M .a 40
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4.4SS

4.7344
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1 15
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S

close.

4MM441
if 60

(.21 t5.11
OKKMAN..

(Par 5.:i centsr Prey.
High. Low. Cloae. clots.

(5 US', K,
414 U4 614 44S

RANGES DEMAND PLATES.
December to dale 65S1iM4
January to date (5SV714
Tear ila 71 HI1

1914
Tsar mi WA44

RATES) ON OTHER COUNTRIES.
Tttterday. Prse.

Cabjra. Demand. Demand.
llolland-Ciiild- ert 40 40 404
iiaiy Lire in .l s; e.su
Hlltsia Rubles Fl... 29.35 .25 29.65
Auitna-Kron- en 1K1.. 11.60 11.10 II 10

l.rewe Drachma IAI.. 5.15 6.15
Spaln-l'eae- tas (A). ...21.10 21.30 21.40
Denmark-Kron- en :"7.I0 27.05
Sweden Kroner 29.50 :1 29.30

Kronen :s(ii 27.90
Swlsa-Fra- nca (F) 00 M
llraail-Mllr- eia (FI....23 31 23.21 23.26
Argentina:

V 994 1.00
Currency 14 44 41 5 41.374

India -- Rupee (AI 324 3J4
Japan:

Yokohama-Y- en tl 404 M"4
China:

Hongkong 67.40 (?.:5 (M
Shanghai KM k5 60 KS.no

Approximate of above
40 cents; Greece and Swltier-land- .

6.D4 lire, drachma and frsnca respsc
lively; Denmark, CI. IS Austria, 20 24
cents; Denmark, Sweden and Norway, 214
enis; Ilraill. 32.41 Argentina, papsr,

4215 rents: Argentina, 103(5 pesos;
2 I4 cents; Japan, 49 II cents.
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144H4
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COMMERCIAL PAPER.
(Prime Indorsed bills recelrable.)

Sixty days
Ninety days
8l mouths

ACCEPTANCES-Sl'O- T DELIVERY,
90 Dsys. CO Iliyi. 30 Dsyt.
Hid. Ask. Hid. Ask. Hid. Ask.

Eligible member
banks 34 24 24 2V.

Ellglhle -

lranes.)

.Cables

I5SV'

Norway (Al2(.l0

parities

ber banks 34 34 214 34 t4
Ineligible bank

bills 14 34 44 34 44 34
A: "OR DELIVERY WITHIN JO DAYS.

'I' V- -'S Eligible member banks 34
4 Kllaible banks..,, 34 34

Ineligible bank bills,, IS 34
BANK CLEARINGS New York, exchanges.

1754.461.917; balances. 433,133.010; Philadelphia,
exchanges, 111.417.923; balances. II.1M.I74;
Uo. ton exchanges, 111,015,704; balances, 43.(79,.
210: Baltimore, exchanges, U.607.IH: balances,
11.095.115.

The
the Clearing House 1351,054.

FEDERAL RESERVE BANK-Cre- dlt

am the Clearing House. 11,719.163.

llANKS-Oaln- ed from the
yesterday (allied since Friday, 114,
901,040.
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FOREIGN BONDS RISE

PEACE REPORTS

Aiirlo-Frfnr- li 5s, City of Paris
(!s ami I. K. 5sf Hccord

, Ailvant'P.s.

GEXEHAL MAIIKKT

Indiistrlnls Suffer Most, but
Drclinos Are Not 'So (Ircat

it n in StjickH.

Ucrman peace proposals were stronnly
reflected In the market for foreign Gov-

ernment bonds yesterday, the various
Issuen inovlnu well above the closlmt of
tho preceding day. Anslo-Krenc- h 5s,
which In the Initial dealings sold at a
new low record at 92, rose more titan
a point above that level and to a net
gain of i, City of I'arls 6s closed ,
higher, while the American foreign se-

curities .Is and the United Kingdom Ss
italiu-- V.

In the general market for niuttKagc
IsMiies In the Stock lxi'liangc the more
active bonds generally were lower, with
the chief weakness In some of the In-

dustrials. "

American Smelters Securi-
ties fit lost more lint ti 2 points; J.aclia-wuni- m

Steel rs", 3j, and Chile Copper
7a, Jiji, As n whole, however, th" niar- -
ket did not respond to the liquidation

rdl.ra'n.Vr'e'x'.e'o', 'm'n.Ha'd ' "11rt,.."M"

SUN,

ON

high grade railroad nnd public utility Is
sues presenting especial llrmness.

Among the reorganization bonds the
St. I.ouls nnd San Francisco prior Hen
4s and Bs nnd the Income 6s were weak ;
nNn International Mercantile Marine s
nnd Missouri Pacific general 4s. Invest-
ment demand was reported for Atchison
general 4s, New York Central consoll-date- d

5s and Union Pacific 48:' Chesa-
peake and Ohio convertible 5s nnd Bur-
lington joint 4s were fractionally down
nt the close.

Total sales amounted In par value to
15,052.000, as compared with 13,083,000
on Monday and 45,402,000 a week ago.

Quotations on Governments nnd sales
of other bonds follow:
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2s. reylatered
2s, coupon
3a, mistered
3a, coupon
la, r filtered. 1444.,
la, coupon. 194a
4s. rexistrred
la, coupon.

Panama, !S
2s. Panama, coupon MS
2t, Panama, registered. .101
3s, Psnsms, coupon 102

RAILROAD OTHER BONDS.
United hliw b

when Lsalled
4000 HS

IMIUO.
60O0.

lial.
lOOOO.
iwavi
100OO.
:ooo.
2000.
sooo...

AmForn
-- 5V; isooo.

TIME

cents;

cents:

AND

1MJ

..OR 7

HO
0

Sec 5a
073

loot ai 0 7a
1 0OOO 0 74
inono B7a

U7
1000 077iajo.....l74.
IOOO ... 07ni

AniloKrenrhla
n nil us?
lOOOO
0 ouo..,

11X11.
lOOOO,.,
1.1000..,

500.,,
Innoii..,

1000..
"nom.

luoti..

UHIj

4(,noo

20000

OSS

..w;i

IOOO 0:i7a
MKW Olllg
IISKJ u JJj

15000 0 35
IHlil OtiY

1000 onij
11U,Kl..li:l7u
10000

I0(l....l:i7a
inoooo....o:iv' "OIW ,...037s
2II0OO OH II
snooo oa

"WO Uillg
12.10OO...03

.VXXJO,
1 11 000.
UBOOO.,

I IIOO.,
sooo..
AOOO..

A'JOUO. .
3 0OO..

ADTJ..
noon.

7

I

City of Paris
'JS00O OS
'jmavi 047a
inono 0 434
mail 110
oooo oets

MJOOO UAIa
S.ViOO H0I4
3.1000 OAS
loooo oftia

yooo.....u434
14000 oa
.000 uo3a

Horn
Kill

WKIO..,
1936

InOOO...
1911

12000..,
IOOO..
2000,,,
200U...
2000.

..08l,.08S
..0834
.U8I3
..083a

H7S

r:i

aij

01a

Aritemlne(lv5s
lono Old

Japanese
'juoii Hl
IOOO. .,.8814

Jsp n
1000 8OI4

lAOOO HO
Iti-- of Cuba 5a

IOihi 0 81
Hep of Cuba 5a

1914

1OOO.....00S
llikJO M
low 78

VaM II Hit Co
ctf

5000 00
NYCity 4) 47

Nov
1

NY City J
0000. ..10 O'h

N 44k o

IOOO. . I
NY City 4a lisi

reglMered
IO(l... ID II

City 4a 1944
.10 Ha
10 11

NY City 4a II5V
10
lo Ha
Kxp 4

KOOO 80
O cv la

HerIM A
2000 80

(I CV 4s
Merles u

yooo 8H
AlhASuaqltyi
;i(ai.,...87fa

Amee AaT cv fm
1

Am Agr deb 6s

AmSraMlfler la
inoo. ,, 1 a

3.'4MO.,.i 18
MM),

1000.
Am TA

..O'J

4Ha

diss
..(I

Am writ ta
piw

AOOO 88la
Armour
10000...
40 ion.. ,

OOOO..,
uooo.,,
4000...
AOOO.,,
SUIXJ

,.07a
..037,

.0:114

."US

.0:111,oas

oasi

..o:ia,.o:u
..0:11
..oast
,.031j
..W30
,.03lj
.,0:114
..D3la

hxni... 004:

..9
,.IIOl

..Ollll
,.0II3
..0013
..unia

OiOl

(leratd

mxt... 0014

Yflly
O3I4

NY
2000..
IOOO...

7000... 178
1000.,.

Adams

Alaska

Alaaka

MOO.,. 04lg

! Ola
1.1

24101... llg

4000...

as

.Uills
ATAHKl'V 4a

1940

.15O00.
04l

. f THE 4916. .

FALLS

a

fu 7

0

&

1.

'ft
..
..o:i7s
..u:i,i4
..Oil's
,.ii;iH
, M 1(

.Oil's

10000.. .1041.1(1.14
20000... 1

;

Itld.Aaked.
SI'S

., S
...100',
...l(M'a
...1014
...1014
...110

reaittered..

Canttdaaa

aoou,.,iiuii

AT4SFCI44'
4000 UHla

(loo (IHS.
ATA HP gen is

1000 04S
12000 041

WSJ W4I4
I7IXIO (KIN
ATd SFadJ 4a

10OO.....H434
AtCoaatLlneSa

2000 0:1 as
At f Line rll 4s

.1000... ..87
BaldwnLoco Sa

1000 .1034an 11 si ivv
11)00... I 003s

UaJulO gold 4s
1000..C ..M I

10000 Oil)
O (I U CV t
13000 0.1 4

1000 . oa
Hal .tOhlo 14
0000 0:1 f

toot) ..,.0:114
Belh.-llo- rx ,1a

4000... 1 0:1 la
liklvn Cltv 1st
101) ,1017k1

Ilkn Hap Tr 5-

111s
loooo... 1 0O.i

1000 .10014
Cal (las it K ts

flOOO OUI4
4000 OII.V

On 6a
2000... 0 1

30UO...IOV78

lent I'arihc 1st
IOOO HOT.
2000 ... (loll

O 4 O CV 5a 40
'J.'OOO 04S

aj U4H
4UOO U4

41000 041
laouu
inoo.....H4ia

20000 0 4
Mail Il4ia

58000 U4la
".'(111

INKKI ,.,.1)414
cneaa tl 4'y.
14000 Ulj
10000 021Ciictg joint i

2UOO IIH.I)
2(00 I....IIB3a

10000 o V
IIHXI II HH

.VtOOO OHIs

Chi BAliVin 4a
ynoo Ills

ChlllAQIIISiyi
loot) . HIII4

( hi iiitg 111

. 00 is
iuuu uo
soon (1.14

ChiiUKaat lllls
2000

Chi (It W'l Is
2000 7 4

lOOOO 7 3llf MASIP 0 6a
1.1000.. .10414
U tl Sll'(lt-l- l

.loon ....oav
O M . Ht I' cv

ll.
1000) .11)034
iuuu... 1 uu
auoj. .. mull

C M A St P fd
44

nraai 0,14
..000 n.Ha

fhl MiktSII'la
.Ola I UU

I92S
2000 0 AI4
r.000 UO

Chi H)S lit 5a
2000.. ...I) 07H

rtllRIAI'ltV 6a
.1000 ,7 7la

3IHKK) 7734
;uaaj 7 714
cif I aid

2O00 7 tl
300O0 7 7

.VKJO 7 714
20000 77la

AOOO 77
(hi It I A I'rnf 4a
3000 7 C

4IOOO 711
(hi ItMPItj'ti
'kkki ,...h7Ij
ctisipuaoco
2000... 11 is

I'lillln Sin 44a
loon . 10014
oO00.00ls
11100 . 1 oou

Chile Coniier 7a
,14

35000,
OOOO.

looo.
35000.

1000.
Anno.
2000.

lAOO'l.
AOOO.

lOOOO.
loooo,

IOOO.
1000.

inoo.
inooo,
10000,

..1104

,:i:i.uav.lay
.inaa,
.ia:u
.1:1:114
.la as,i:i:iij
.iaa.1:1 as
.iaaia.mats
.laaia.laais.13' is
.ia4

Moon.,. 1 a aa
1 iiaaj... 1 ;i 4
"I'm.. .1 :i!4lt
loooo.,, laaij
in ,,, a:n,
iooon.i aaig
Noti,,,i;iii
7000... 1 a as
sono., .ilia

10000.., 1 a sii
21100.., 1:1114

3imiHi.iaa
(Vl Midland 4a

IOOO UO
cwi Idealist

30O0....,B0
Ul Sly

301X1 H41g
fulo South 4a

ConaftiajMdU
It)UO...0U

nid.Aikrd.
sw ..ys ..

100 ..
Oil's ..

1014 ..
1014 -
110

1104 ..
..

SOS ..
102
102 ..

lm (las cv (a
0000. ..I 'J .lis
IOOO... I 29

Corn Prod la II
201X1 uu

Del.. Hud cv la
.1000 ..ion

Del .4 Hud 44a
.1000 ..101

Ilrl.llludref 4a
30m .. .inDen A It O 5a
2000 BR

Den A HloO ta
iotas... ..bovi
MKll 8 05a

DenARO ref 5a
AOOO (17

WiilltenSee Is
1IOOO. ...7 ait
inn 4k 1 H lit as

400O I (I 1 Is
Erie 1st con 4a

1000 8.1V
hOOO 8 8
IOOO H47a

Erie cr 4s aer D
Hioo Hitlonoo 8 4 la

Erie en 4

ioxi . ..7 314
1HOO0 ....73
lien Electric 5a

moo. . 1 1).in(!ranh M cv
as nenen a

I OOOO... I 07U
MOO. .107

atanimil
I.1000...107

7000 ..I Olllj
(ItFalla Pwr 5a
3000... IO 111

(In-e- llay AW
deb aer B

IOOO.. .10loin, j nia
11(111. ..inFtWorthAlllst
4000... I Do I4

I OOOO.. .1 0.1 14
Hud A M fdx

aa Herini A
20000 6DI4
IIKVnChJcn 5a
anno... 1 119

IndlanaMind V.
7UKMI. . 1 II I4l

Intrrli It T ref
I9M

If WW OHIj
IOOO UBS
7000 OHI4
2"00 1181s
10011 081a
IOOO 084
OOOO... ,U1S

inter oon-.ii-

44O0O OSlj
IIOOO I) Ala
20000 .1)0
Kaaal iia
Inter Paper la

tfiaai. ,, i u 1 4ililt I'alHT CV Sa
20000. 00
loaa fern la

'.'OiKI 0 0
Kings Co is

atanipcil
IKK) 80

Lack Sil 1950
IOIHI.., oa
iooo...iuau

loooo... n la
5000. ., I Oa--

l(MXKi.,.i oa
joooo... ioaiamoon.,. 1 0 i a,

IOOO... i u I

15000... OVJ

.WOO.,.I()N
1.IOOO... I O I
'.'HOOO... I (I Ola
3 oou., , i nois
I.'.OIKI ()l)

Sll 5h IS23
HHKKI...1 Olllj
10000.. .1 004
3000... i n tt

IJike F.A W 2d
.mkio.. .sas
l.ideett A M 5a

KHHI. . Kills
1IOOO.,.I O

MS 4a 1411
nam ooij
2000 OAlg
KKX) 0.0nam uai.

I.ShA M So 3t.it
1000 HO 4lax A Fast Ss
200O... i uSl.

Ixiu A Naab 4s
.2000 lift 5s
Mex Pet (Vs 11

loooo ..I 1 ()
JtiiKitTof TSs
.1000 HO
2000 HI

MuK A Tex Is
aooo. . ,.7tiij

MnKAT ex Sa
IOOO 4 47H
IOOO 4 0

Mn K.t Tex Id
4(KHi. ...,oa

Mo I'ac is 1SI7
(VdTruat

3000... 1 I) Is
Mo Pacific con
noon... 0 i

Mo Pacific la
certificates

70000 a iii

' ' II I )

rlfa

ctrs atainrasi
13O0O .Olllj
xo I'ac cv Sn
clfa I aUI .

13000 ...Otllj
Mo Pan m 4s

tvnnn ImuwI
30000 n7,t

looo 0711
MOO H7:ti.

uaiaai n la
11)000 (17.14
Misssl . .tl ij
.Nat Tube 5a
IU00...IOI
4000.. ,()

N Y IVn con 4a
noon mil.

37000 HOIj

.S V I'm ili'li na
MKW...I ID
rcon,..j I vi4

I0000...I iaia
10 SHI,

IOOO.
loooo.
16O0O.

. I I Q
.1 lata

iimNY (Vn lUa
SOOO 0(14
Maat.uoi427000 D (I
IOOO (Hill

1 1 POO 00I4
zoooo uo
,N V fell deb 4s

.nil ., nait.moo .. Oats
. r oaarioci.t

11 A I' 5a
100(1. 10414
2IMNI. I(j434

1 waar.ie,'L,l
11 rt 1 sa

N Y S' i! A II
cv as

.1000... I I IIS
NY,Nil AM 4.14
1000... ,701a

1 7000 7 7
NY Kya adi 3a
;ooo 4 Ilia

NY Tel gm 44a
7ooc , t)B7a

10 '.. ..l'Mmono OHia
1000 085

NY Weatebler
A Boat on 44a

VOon 7 8
NorMWPnraia

IIWittiiHNoethernl'ac4a
siono....,
OTOO..,,

II 4 as
041a

inono I)4li
2000... .,044

Nonhernracla
son on la

Ont Power la
I'll' 031a
2000 . 0314

Or A fat - 5.
inoo. 1 03

OrltailANav 4s
1111 .. .v:i ii

OreM'aah 11 Ho?
Nav ref 4s

0000 8041
23000 811
I'adflc (laa 5a

2H1I UU3.
.inoo..., Olila
.1000 . oaia

I'ac Tel A T Ss
UXtO .10034

!. ()... I OO's
I'adu A III 414a
.VM). lltlSt

KHiai. . oov8
I'enna 4,'ys I MO

1000. ionI'enna 4a 1941
novo.... OUIj

I laalllard 7a
20MT..I 374
R000...1 87lg

I lorlllard 4a
.1000... I o Ha

Pitta A West It
2000 8o3

United Co.

Am.
q. IS?-Drake
q. IS ......

Am.

Null

Pub Hcrv

4outi
Ry Apr 4s

mi
IOOO.,. I00SHy Steel Spr 4s

ltd
. 08

Riwllag 4s
iono.l.,.oOia
1000.A..U8

Rlo(lraideVV-4- s

2000.. .1.7 R7R
3000... 1.7 Ola

WstOeea
I0O0...I

St LA Iron M Is
84

St LASan
Merles A

4000 70S
3000 7 dig

110000. ,..7o
.

St l4San
Series II

4000
AOOO 87 .

78000 Hflla
.,,.80

m LAB
adj

2000
IOOO B Ha
.'000 H 1 .14

1000 8 I 4
I noon 8 I

1000 a I

BllatSan
Inc

lonoo.,
.TOO.

lonoo.,
2.1000.

Shoe

Shoe

Shoe

Shot

uaii
Sleel

AOOO.

IOOO
Fran

..7(1
Fran

Fran

Fran

3000.,
AOOO.,
AOOO.
1(111

...07ia

...8 7

...8034

...00

...004

,'IO
St 1.14 W la

3000 087a
Sea Ixl A I. adi

(IOOO 0(1 la
0000 no
4000 0 0?a.
I

7000 0 6 7s
:moo.,...oei

SesbdAl. ref 4s

noon,i,..oo
SollellTHATSa
3000... I OO'H

10000.. .10034
Southl'ac cv 5s

,'tooo. 10414
'.(ill

l D44
4000... I 04

lOOOO... I 04
Hoillhl'ac rv 4s

AOOO 87 In
0000 . .87

t

,.

Southl'acref4a
4,1 I 131

SoPae Coast 4s
.tu.i u o

SnuthHy gm 4a
1000. ,...7 Ola

IKWU oat
10000 7.14
15000 78l4

Fd.

Ke

n,

""

pi

P

Oil

&

(1

slk
111

pf.

pf

A

Ne ......

114
tsaaaa. .101

Term R R
SO, 4s

ev 4s
100

(a

5a

70
Third At 4a

Ha

la
4000

LI oou
rv 4a

1000

4s
I) 15s

L'n HR BF fd
2000 ,., noi

at
U S as

I(ll
7a

II S 5a
014

13000...
I (Ha

(l u
U S Steel af 5a

UOI4

12000...

Sa

...noTs
llaai..

1st
Kin

faro Ch Ii
Va Hi

Virginian Hy 5s
3,KSI 00

Waliaah,
OO

Pel
.uKi

U'abl'Ter 1st 4s

paid
3
.37

0IJ
5a

Is
0 2U

Wh A LE en
7 O

.DrVTDENTJS.

Record.
miss q. 14.. Dee. 1.
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lillss Co., E. W pf. q, 3..Dec II
Peupte't ft Bav, Uk.
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pf, q. 2 Dee. 22

Drake Shoe A Fd. Co..
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Allla-Chn- l. pf. 14... Dee.lt
Pierce. Fordyce Oil Assn.

Yeast Co., q.
3 '..Dee.
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Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

l
Branch Office, 475 Fifth Avenue.

New York

LOHDOlf. 16 Oookspnr St., S. W., 26 Old Broad St., E. 0.

PAMMlBouIevtHansBnsJin. BEBLIN, 56 Unter den Lindtra, N. W. 7

Travelers' Letters of Credit. Foroign Exohange,

AiiminiBtrator Guardian

Tubs

Peace
Pe.icc can only mean more prosperity

to the Chain Store. We recommend at tnfi
time to conservative investors the securities
of the following chain store companies whose
sales and prolits should be materially aug-

mented by the establishment of peace:

Acme-Te- a Company, Inc.
S. S. Kresge Company
United Cigar Stores
McCrory Stores Corporation
Jewel Tea Company, Inc.
F. W. Woolworth Company
S. H. Kress & Company

We have prepared a complete digest on
all of the above companies. This review-sho- wing

the remarkable prosperity and sta-
bility of this type of American business--will

be gladly forwarded upon request.

Atk lor M-61- 3 '

'
-

St

Trustee

George H. Burr & Co.
BANKERS

120 Broadway New Yorka

Telephone 8740 Rector
Philatkaphia Boston

Uuis Hartford Seattle
Chicago

Francisco

Announcement
Federal Dyestuff 6t Chemical stock was actively

traded in the New York market yesterday, and closed
53 bid, offered at 56.

Receipts covering the initial payment of $15 per
share on subscriptions (balance, .$35 per share, to be
called on December 22nd) to our recent offering of this
stock may be traded in on the Curb market.

WHITE & CO., inc.
HANOVER BANK BUILDING

11 PINE STREET
NEW YORK

INTERNATIONAL MERCANTILE MARINE ,C0.
First Mortgage and Collateral Trust 6 Temporary

Bonds and Scrip

The York Trust Company aa Trustee under the Plrst
MortRnse and Collateral Trust Indenture, dated October 1st, l'Uo,
of the International Mercantile Marine Company, hereby rIvcs no-

tice that it will be prepared to deliver on and atier December Utli,
1016, Definitive Bonds with coupons due April 1. I'JiT.
and Mibsoquently attached in e.xchaiiRe for temporary bonds Issued
utuler the said MortR.iRe or scrip representhiK fractional parts of such
bonds, if and when presented In amounts of $1,000 face amount or
multiples thereof, upon surrender of such temporary bonds or scrip
at its office, 26 Broad Street, New York City.

Holders of temporary Iwnds as above described who desire to
make such e.xchange in Philadelphia do so upon surrender of their
temporary bonds at the ollke of the Fidelity Trust Company, Phila-
delphia, hi.

All scrip must be enhanced at the office of The New York Trust
Company.
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y6 Cumulative Preferred Stock
of the

Northern Ohio Electric Corp.
. DrndenoV are teetired by avsukbte earning (or i

the year ended October 31 of tapproxirnately three

times reojun ciituts.
Incotae it obuined from three tource street
railway, tight and power, and intentrban rauTwajr.
Over 60 of the mcotrie is clefived frota litjbt
and power and wtauilaMi rairway.
The ttarriaory tenred' covers six of the moat proa-pero- w

cowtiea ta Ohio-- from QereJand to4tth to
i Akron, Qui goo and UhriclBTille. In this territory

are large industries manufacturing harreating
machinenr. teel. rubber goods and iiiitcxllaiaetiiis.
The uoWrial cjrrelcaptnent of that territory ia

unueaal in it ilisqwiied charactw.
Eantinga arailable for itfidcada on this stock are
eofrvalent to 21 .42 on the preieirt market prices.
It ia expected future earatags will show a sub-irsnti-al

increase doe to the doubling of the gen-eratit-ig

capacity to Meet the iacreAiing demaiidt
for powar.

Present price 82Vz, yielding 7.27
Semi for descriptive circitlar No, Y-8- 3

Hodenpyl, Hardy 8c O.
Incorporated

Setntritie for Invtistment

14 Wall Street, New York

BANKCRS TRUST
COMPANY

Acta aa Trustee and
Agent for Persona am)

Corporations.

MIDLAND TERMINAL RAILWAY COM-
PANY.

Sealed proposals villi be received at the
onto of The Farmers' Lmn and Truat
Company. 16. 20 and 22 William Street,
New York City, for the sale to the Trustee,
In accordance with the provisions of the
mortgage doled the day of December,
Its;,, ex a sufficient iimuuiit of bonds to In-

vest 13,711 15 of the sinking Fund
I'ropo-al- a mu.t be prescnied Itefore 12

(('(.lock M. on the 301I1 day of
1314. and should he i.lreited ns fnlUiua.

"Proposals to SlriilnK Fund, the Midland
Terminal Hallway fomtmny, The Furtnera"
I.ohii and Trust Company, 22 Wlillnm
Street. New York I'llv''

THK FAHMIIHS' LOAN AND THUST
COMI'ANV.

EDWIN S. MAHSTON. President.
New York. December I. ISia.

NOTICI2 TO IIOLDCHS OF
TUB MKTHOPOI.IT.VN TKl.KI'IIONE A

TEI.KOKAl'll COMPANY
, First Mortgage STr (.old Honda,

nanltera Trust Company, auccesaor by
j mergsr (o The Mercantile Trust Company.

Trustee under a certain mortgage dntsd
May 24th. Illl. and an acrcement dated
November 1st. Ills, both executed th.
Metropolitan Telephone A Telegraph Com-
pany, which ihe New Yor4c Telephone
Company budlassumed and ngreed to pay,
h.rsbv Invites nrosiosals up to Ills close of
business December 2ftli. Ills, for the sale .

, to tt on January 3, 1117, of bond secured
said mortitncf, at a price entfsfactory

to the New Yrik Telephone Company, at
a rat. par and ten pr I

centum premium, to such an nmount at
.hall not exceed the sum of 113.23s 11.

IIANKHIts THUST COMPANY. Trust...
New York, November 1. 114.

DIVIDENDS AND INTEREST.

E. W. BLISS COMPANY.
!toroiig;ti uf llrooklsn, lurk.

11. 11. J(,
The Hoard of Dlreitors 1, this fumpniiv

has this day declared a iinirter'y dividend
of two per cent, i2'il on I tie Preferred
Slork of the comiatni to he p,i,i from the
accumulated turnings of the Company
on lleeeinner 23d next, to holdrre of Hie
Preferred stock nf record on the books nf
the Oonip.ni) (it the of business De-- t

cember 13th next. Transfer book will be
, , ,i.e,l December lstn to .'3,1 both dates

Inclusive HOWARD I'. -- i:1f.N.
Secretory A Tre.iurer

E. W. BLISS COMPANY,
lloroush of Hrooklyn, New lork.

December II. lull.
The tt.iard of Dlrc-tn- r of this fompan)

has this day lirilared 11 uu.irltrly dividend
of one nnd onoiusrter per i.nl (ISTe)
and ,111 extra dividend uf hundred per
rent 1100'e) on the fitinnion Stin'k of the
fonipany to be paid from the at umutated

earnings of the fompativ on Iieteniber
next, to holders of the foniinoil Mock

of record on the bonks of th" Company nt
cloe or liiiellie-- s iieiemoer 1 ,in nei.

Trilllsfer boc4.s will be Ileiember
14th to 23d, both dates Inclusive.

HOWARD C. SEAMAN,
A Treasurer

TWIN CITY RAPID TRANSIT COMPANY.
The llonrd of Directors luve declared 1

reKulnr uuarterly dividend of one nnd
lliree.iiuarter per rent. ( 4. r. upon Hie
preferred, and and one hn'.f per lent.
I1WI ui'on the Common f.ipital Stock of
Hits fomp.in), pivubte January '.'nt, 1917,
to stockliolders of record (it Ihe cto.o of
blline-- i December 151)1. ll'tt.

Dividend checks will be mailed bv The
fanners' l.onn nnd Trn.t ('otnsan. Tr-in-

fee .F"nt, Nos 22 Wlltlotn Street New
'York City. 10 stw kholdt-r- who hovo filed

m.illInK urders
A M, ItOIIIIHTSOV. Secretary.

New York. Ileiember iltli, 1 fi 1

INTERNATIONAL SALT COMPANY
S Recloe Hlreet.

The usual quarterly dividend nf l INK
PUR (MINT nnd nn i xlrn illU,,nd nf (INK
l'KH I'KNT has been derlarid (Ml Clp-ita- l

.tin k nt this I'nmpanv. payable lie.
( ember .10th 19i. 10 stockhnblers ,if rec.
urd .it the close nf business li, 15ih,
1911, on w hli'tl date the transfer hmiks at

I ihe nftlre nf the Transfer Agent, the Cor
poration trust 1 iimp.iny, 15 l;xchange
I i.i ce. .I.rsey i'llv. N. it lit lo closed
vi li 11 .liitumn 3. 1917

Ull. 1. AM II. llMtNAItl). Treasurer.

m;w iiiik trnit company,
211 Hrodtlwu).

New Y01K November 29, 1914.
A dividend of four liollais per share,

nnd an extra dividend u Tun Dollars
share ll,ie been lared mi Capital
Slock of this Company, pable January
l'i. 1917. to stoi ktioldi-r- nf record nt the
close of business IJe.'.-lnbe- l'ltl. All
t iiniiiiiiiili' itliius irdliiK p.Dineiil or
I holiKe of mldress thntlld lie to the
understcned nut Inter than Janu-ir- x, 1917

lil'.dHIIK f lli:si:illt(l'.

EMPIRE STEEL A IRON ( OMI'AM.
At H liieetlhK uf Ihe llonrd (if IHrednra

held oil tills dale ll illvl ll lid of Thrie Per
t'elll ( " e'e I was l on the deferred
St(ii(( of the fnriipaliv . pnMvlilc Jiiuilnr)
1917. Iii Sim klioltlers of record of that dale.
Transfer Hunks will close at 3 o'i P M.
llecember 20th, 1911. illlil reetien HI 10
n'lloil; A, M. .Iiinil.irx' 2nd. I'H7

.1 S. STII. I.MAN, Secretary.
f ii In sii nit na Pennsylvania,

llecember Jill. a,

AMERICAN CAN COMPANY.
A quarterly dividend of mi" nnd three-quarte-

per cent, lias been upon
the Preferred Slock of tills fompiuiy, pay.
able January 2ml, 1917, to Stocklioidei s uf
record at the clcee of business

1911. Transfer Hoiaks win leuuln
open. ChrrJia mulled,

n. ii. ismon.
Secretary A Treasurer.

was heavy, Hie reaching or loss orders t
Mddlns to tlie Tolunie of nrTrrlngs. .Nearly The Vale A Towne Manufacturing Company
170.001) .lures uf I'nllt-- Htttes Sleel common A dividend, No. of unit llireo
cliHIned liauds. It was the biggest day as to quarters per cent. it''et lias been de.

inme on me riuiange in sevcrsi jeais. coin. , hired by Ihe Hoard of Dlreclora ofwen,
orders.
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past iitrnliiKs, payable Jnnuar) 2, 1917, to
stockholders uf record at Ih. closo uf busi-
ness, December S2. 1911.

.1. II TOWNK, Secretory

LONDON MARKET.

I1NDON, Dec. 13. Monejln better de.
m.ind and ill.tuunt tales sleadv to dav
Slink market tune fair, with bii.ine-- s ntr
row, Home and colonial funds maintained,
with itinsi huslnrss In the taller Copper
and shipping shares duwn uK.tln and lira
xillati IraclH'iis tlat on illvlilend fears

1, . r sleeks (."'iicritlly lurdar Amrrlonn
riciirllles coed dull, with I nllsd States
Steel a tl rm exception Consols for moiiey
closed at 51; new m per cent, war loan hi
96 S, money, 4 4, per rent: dlsrniint ratss,
short and three month bills, 5',ii344 per
vent., guld premiums at Lisbon, 16,40,

V'

UONDS CAI.LUD.
SliW YORK SIIII'liUlLDlNll COMPa'nV

FlItbT MOHTOAOU TWUNTY
YKAll UOLD HONDB.

TO WHOM IT MAY CONCDHNl
Notice Is hereby given that pursuant

to the provisions contained In Artlcls III
of the inorlgagu dated July 1st, 1IUI, alv.u
by the .New ) urk Shipbuilding Company 1

The Union Trust Cumpany uf Plltiburgb.
Trustee, to secure an Issue of l,000,000.uo,
the following bonds will b. red.eined and
retireu on January 111, mil, 10 win
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of Hie above number.!
ores, nt and surrender the

i S'l, (It tl, lie (("III , ru.l "litpaiiy D
! Pittsburgh, Trustee, nt 137 Fourth Avenue,

rit'sbiirith, I'enn.) Iv unta, on Junuary lat,
19', when i hey will receive In cash the
f.i- e Hinoiint of tlie bonds, plus two and

i one. half l per lent premium and
areriieil Interest tit January 1st, 1917,

, Itonds musi carr) ciiiitons due January ,

' 1st, 11)7 and siili.cqiii in therein and Its
ai'i'Oiiipanlcl by Ihe usual Income tax cr-- i
tlllritlc.

Inteissi on si bonds will craaa on
J.inuarv 1st 1117
nbw voiiK .iiiirnni.niNfi com pan r,

Oy K M. KNOX, I'ruUent.
J. T wii'KimsHAM, Secretary and

Treasurer
Camden, New Jerte.x. December I, tip.
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